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THE WEEK. 


The heavy exports of wheat, with the renewed advance 
in price, is the most interesting and important feature of 
the week’s events. Since August lst when the extent of 
foreign deficiency became realized, exports have been 
larger than in corresponding weeks of any previous year. 
The cotton exports also have become very heavy, and the 
outgo of corn falls but little below last year’s unprecedented 
record, while in exports of manufacturing products, espe- 
cially machinery, all records for the season have been sur- 
passed. While the aggregate for November last year was 
over $109,000,000, shipments from New York for three 
weeks have been but slightly smaller, with a fair prospect 
that the known increase in cotton and other products from 
other ports may make up the deficiency. Meanwhile im- 
ports are running behind last year’s, at New York nearly 
$2,000,000 this month, so that another excess of exports over 
imports amounting to about $60,000,000 for the month is 
probable. But this would make an excess of about $225,- 
000,000 in four months. 

Another shipment of $1,375,000 gold from Australia is 
announced, making $10,903,550 in four months, and the 
reserve exchange bills held by New York banks have in- 
creased to $8,500,000, while it is believed that large amounts 
are also held in the same way at other chief cities. Foreign 
operations in securities have made no appreciable difference, 
but with Russia, Germany and France able to draw gold 
from London, while rates of interest here are low because 
of net receipts of $2,000,000 from the interior, and commer- 
cial loans restricted by unusually satisfactory payments, 
including large amounts due on tea, postponement of gold 
imports from England is not a matter of surprise or regret. 

After the slight decline last Saturday wheat rose to 
$1.00 for November, with No. 2 Red and other grades sell- 
ing many cents higher. Yet western receipts are of 
enormous magnitude, in four weeeks 27,072,104 bushels 
against 9,214,838 in the same four weeks last year, while 
Atlantic exports, flour included, were for the week 3,628,446 
bushels, and for four weeks 13,429,839 against 7,737,685 
last year. The shipments from other ports have also been 
heavy, and nothing appears to change former estimates of 
European needs. Corn also continues to go abroad in 
quantities almost as large as last year when all past re- 
cords were broken, but the price has slightly declined. 

Cotton declined to 5.81 cts., the lowest point for many 
years, with scarcely any indication of speculative effort. 
More has come into sight this month than during the same 
time in 1894 from the largest crop ever raised, while takings 





by northern and southern spinners have been smaller, and 
print cloths and some other staple goods are at the lowest 
quotations ever known. In such conditions weakness is 
natural, although extreme estimates of yield are not by 
some entirely credited. The demand for goods from the 
South is larger since the removal of embargoes, and recent 
reductions in prices have stimulated larger transactions by 
dealers, but stocks held by the mills are still heavy. With 
1,961,000 pieces print cloths on hand against 2,212,000 
one year and only 206,000 pieces two years ago, the 
output of 2,000,000 beyond consumption last year has been 
a heavy load ever since. 

The iron industry shows no decrease in production or 
consumption of pig, but with much reduced orders for 
products excess of production is expected, and Bessemer 
falls a shade to $10.15 and Grey Forge to $9.25 at Pitts- 
burg, though Chicago and eastern markets show no 
change. Billets are also weaker, at Pittsburg $15. Expec- 
tation of lower prices tends to produce them at a time 
when new business is naturally small and the mills are 
working mostly on old orders, with buyers impatient for 
deliveries. Other large orders are held back in plates by 
inability of the works to deliver in the time desired. In 
bars, agricultural and railway manufacturing causes a 
heavy demand at Chicago, iron being preferred to steel, 
and thin sheets are also in better demand, but bars are a 
shade lower at Pittsburg and both wire and eut nails. 
Some large orders for rails by eastern rail ways are reported. 
A better demand helps to raise the price of anthracite 
coal here to $4.15. 

The woolen manufacture is still consuming heavily in 
execution of past orders, and many agents are sold so far 
ahead that they seek no further business, while others are 
beginning to question whether the demand for the next 
season will suffice if prices are made to correspond with 
present quotations of wool. Some reduction in prices of 
wool appears, possibly averaging half a cent, with sales of 
Australian amounting to 2,700,000 lbs. in a few large blocks 
at Boston, but the tone is still strong. No change has 
occurred in the cotton manufacture, and the market for 
its products is still irregular. The boot and shoe industry 
continues to surpass all past records in output, for the 
month thus far 34 per cent. larger than in 1892, and for 
the year 10.3 per cent. The demand has increased, and 
there is somewhat more disposition to pay advanced prices. 

The stock market has been of no importance, with small 
decline in prices but steady, and good buying of stocks 
having a definite value. Earnings for November thus far 
have been 19.0 per cent. larger than last year, and 3.5.per 
cent. larger than in 1892, trunk lines, other Eastern, and 
Southwestern roads gaining in each class more than 5 per 
cent. over 1892. Payments through clearing houses have 
for the month thus far been 11.7 per cent. more than last 
year, and 2.1 per cent. less than in 1892. Failures in 
three weeks of November have been $8,888,333 against 
$8,269,646 last year; $8,819,979 in 1895, $8,088,429 in 1894, 
and $17,609,079 in 1893; manufacturing $3,908,401 against 
$3,355,742 last year, and trading $4,206,513 against $4,639,- 
901 last year. Failures for the week have been 236 in the 
United States against 300 last year, and 25 in Canada 
against 38 last year. 
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THE SITUATION ELSEWHERE. 


Chicago.—Receipts exceed last year’s in sheep 2 per 
eent., cattle 6, barley 9, oats 33, broom corn 50, dressed 
beef 51, hogs 78, rye 90, and wheat 200 per cent., but de- 
crease in corn 3, flour 5, cheese 10, seeds and butter 20, 
wool 30, hides 47, and lard 60 percent. East bound lake 
and rail shipments, 164,059 tons, are 17 per cent. larger. 
Coal vessels are in demand, but most lake carriers are laying 
up. The season has been moderately profitable, and losses 
from casualties slight. Advances to wheat carriers are 
unusually light but packers’ loans are fair. Money is very 
easy and offerings of paper narrow. Bidding for bonds is 
very keen and choice issues are quickly absorbed, but local 
securities are dull, theaverage loss in ten active stocks being 
40 cts. per share forthe week. New buildings, $388,300, are 
a fifth more, and realty sales, $1,902,131, are 8 per cent. 
more than last year. Mercantilecollections are satisfactory. 


Thanksgiving retail trade was large in most lines, and 
increased cold improved sales of stoves, blankets, heavy 
ware and kitchen goods. Business is quieter among job- 
bers, though mill orders keep up well, and sales by drum- 
mers are steady. Groceries and produce are very active, 
but some lines are slow, owing to advanced prices. Takings 
of fancy groceries and delicacies are unusually large. Dry 
goods houses receive as many ordersas were expected, and 
clothing, woolens, shoes, rubbers and drugs move freely. 
Notions, men’s furnishings and ladies’ cloaks have sold 
heavily. All branches of the iron trade are quiet without 
weakness, and wood workers and hardware and brass lines 
are busy. Live stock receipts, 243,500 head, are 42 per 
eent. over last year’s, with wheat a turn dearer, hogs 
weaker, and provisions again weaker on large stocks and 
limited European demand. Oats have declined and sheep 
gained 1 et., but transactions are but moderate. Flour is 
dull, hides and wool are firm, but with light sales. 

Philadel phia.—\Money is abundant, on time at 3 to 4 
per cent., and not notably active. Quiet taking of good 
bonds is a favorable feature. The iron and steel market 
is weakening, with a large amount of material being sold. 
The coal trade has been somewhat stimulated by seasonable 
weather, but the general retail trade is far from satisfactory. 
Hardware is fairly active, with collections somewhat easier. 
Wool has been very quiet, manufacturers buying only for 
immediate necessities, and there has been no speculative 
trading. Textile manufactures are well employed, though 
low prices leave but narrow margins for profit. In dry 
goods the jobbing trade has been generally inactive, the 
want of seasonable weather checking distribution. There 
is fair trade in various articles for holiday use, but in gen- 
eral the demand for men’s and women’s goods barely comes 
up to expectations, and low priced materials have the upper 
hand. Everything points to better business for the coming 
year, and leading retail stores report a good volume of 
trade for the week with collections good. 


Money is plentiful and lower, though there is a fair busi- 
ness in stocks and bonds at current prices. Seasonable 
weather stimulate: retail trade in winter goods, and filling 
in orders are satisfactory in millinery, notions and fancy 
goods, but the wholesale market for cottons remains quiet 
with staple prints dull. Clothing and hats are inactive, and 
trade in boots and shoes is moderate. The hardware trade 
is small, and not altogether satisfactory, and prices of 
lumber are low, though the trade is of fair volume. There 
is some decrease in house furnishing goods and carpets, 
but holiday goods are in better demand, and collections in 
the main are fair. 

Boston.—In retail branches more trade is reported, 
cold weather has given life to the clothing trade, and sales 
of winter goods generally have been large. For the same 
reason trade in dry goods has also been better and woolen 
goods are very strong with the mills busy and splendid 
prospects for the heavy-weight season. Cotton goods at 
tirst hands have remained dull and the market is still weak. 
The boot and shoe trade progresses well with factories 
well employed, leather sells steadily at full prices, and 
hides are still firm. The wholesale clothing trade is more 
active, buying of hardware has been on a larger scale, and 
the furniture trade shows improvement, but lumber and 
building materials are quiet. Foreign wool has been sell- 
ing freely to the big mills, the total sales having been 
5,000,000 lbs., fully three-quarters foreign, but domestic 





grades have been quiet, with prices of all kinds firm. The 
holiday trade in groceries, poultry, and faney goods has 
becn large. Retailers expect a big thing from the mer- 
chant’s week to be inaugurated next Monday. There is 
plenty of money offering, but only limited demand with 
loans on time 24 to 4 per cent. 

Pittsburg.—Less business and lower prices are seen 
in the iron and steel market, Bessemer being now quoted 
at $10.15, and sheet bars and iron wire rods are lower than 
a few weeks ago. Manufactured iron is in less demand, and 
although the mills are pretty well employed now, orders 
for the next three months are rather scarce. Bessemer 
steel has taken quite a drop, as a sale of billets at $14.75 is 
reported, though $15 more fairly indicates the market. 
There is a tendency toward lower rates in numerous lines. 
and quiet prevails. The coal trade is active, and about six 
million bushels of Monongehela River coal went out on the 
last rise. The railroad mines are pushing production as 
hard as they can. 


Cincinnati.—General trade is quiet and _ without 
special features, except such as generally appear with the 
holiday season approaching. Collections are very fair and 
trade is not falling off, though slow. 

Cleveland.—Cooler weather has stimulated retail tride 
in several lines, and wholesale trade is active in hardware, 
shoes, groceries and machinists’ supplies, with metal work- 
ing shops busy and rolling mills running largely on old 
orders. Transactions in pig iron are not large, but the 
consumption does not decrease to any extent as the holi- 
days approach. The proximity of the new year is reducing 
the volume of business in some lines, but general condi- 
tions are much better than a year ago. Collections are 
good, bank deposits large, and good commercial paper is 
in demand. 

St. Johm.—Business generally is fairly maintained this 
week, though collections are not quite as good. Prospects 
for the winter are favorable. 

Eialifax.—Wholesale trade in dry goods is not over 
average, grocery staples are firm in price, and the demand 
for hardware is fair. Several lumber properties have 
changed hands, and that business is to be pushed vigorously 
the coming season. Business in fishing districts is slow, 
but city retail trade is stimulated by more seasonable 
weather. 

Quebec.—Colder weather has increased general trade, 
and collections are fairly satisfactory. 


TYoronto.—There is no change in wholesale trade, but 
more seasonable weather has improved retail business, and 
collections are satisfactory. 


Detroit.—The demand for loans is still very moderate 
and money is easy at 5 to 6 per cent. General trade is 
somewhat quieter, but st‘ll shows an increase in volume. 
Prices of staples are generally firm, and collections through 
the State are reported quite good. 


Milwaukee.—The demand for money is less active, 
with rates easy at 6 to 7 per cent., owing to greatly im- 
proved collections this month and the fact that a large 
proportion of grain and produce has been marketed. 
Colder weather improves trade in clothing, furs, shoes, 
and dry goods. Buyers generally are looking for a better 
class of goods than for three years past. 


Minneapolis.—Trade is waiting on the weather, which 
continues warm but good. Prices of grain, potatoes and 
dairy products make the output for winter business very 
good. Winter goods are not moving, and retail trade in 
the country is slow. The grocery trade is good for No- 
vember, and in excess of last year’s. In fruits and produce 
trade has been brisk, and in hardware larger than last 
year. Sales of window glass have been satisfactory, and 
of paints and oils better than since November, 1893, but 
mild weather has restricted trade in rubber goods. Flour 
output Minneapolis 351,415 barrels against 334,060 last 
year; Superior Duluth 86,565 against 101,720; Milwaukee 
41,325 against 42,050, and St. Louis 61,300 against 70,500. 
Total 540,605 against 548,330 last year. 

St. Paul.—More seasonable weather has increased trade 
somewhat throughout this section, grocery sales are much 
in advance of this season last year, dry goods, hats, furs 
and clothing are moving well, and, in fact, jobbers in all 
lines seem satisfied with the business done. Plowing is 
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practically finished in the country, and merchants are be- 
ginning to experience favorable results in trade with the 
farmers. Another favorable indication is the increased 
demand for farm lines. Collections are good. 


Omaha.—The demand for cattle is good and prices are 
steady, with hogs in good supply, selling mainly at $3.25 to 
$3.30. Jobbing and retail trade is practically unchanged, 
money continues to accumulate at the banks, and very 
little commercial paper is offered for discount. 


St. Louis.—Business has been especially good for a 
holiday week, groceries having the lead with a marked in- 
crease. Trading is heavy in staple lines, though orders 
for fancies have been better. Dry goods sales have been 
almost equal to last week, and fully 15 per cent. better 
than a year ago. The hardware trade has been better, 
especially in holiday goods, and clothing still shows a gain, 
with a more healthy condition than for several seasons. 
In hats and millinery the gain commenced several weeks 
ago continues, and in shoes the factories are generally 
running full, with heavier direct orders and good reports 
from travelling men in most lines. Local manufacturing 
is generally busy, particularly in stoves, and there is some 
improvement in furniture. Grain receipts hold up well, 
but shipments are curtailed by scarcity of cars which are 
used for merchandise. In general jobbing there is con- 
siderable shipment of delayed goods to the south with in- 
¢reased orders from that section. Retail trade is some- 
what better on account of the change in the weather 


Kansas City.—Cooler weather gives new life to trade, 
and though the active season is over in many lines good 
filling in orders are received, and the volume of business 
largely exceeds last year’s. Trading has been active in 
live stock, though heavy supplies have caused a slight de- 
cline in hogs, while cattle are steady and sheep about 
10 cts. higher. Retail trade improves, collections are good, 
and money is steady and in fair demand. Cattle receipts 
40,449 head, hogs 68,612, sheep 14,904, wheat 712 cars, 
corn 464, and oats 51 ears. 

San Francisco.—The rainfall thus far has been un- 
even, abundant in the northern section, moderate in the 
central, and light at the south. Mild weather in orange 
districts is maturing the fruit in good condition with prom- 
ise of a large crop, and 9,000 to 12,000 cars for export. 
The raisin crop is short and unsold, prime lots are firm. 
Wool holders complain of great inactivity and must wait 
until consumption reduces stocks. Hops are moving fairly 
well with some sales direct to England. Wheat was a little 
higher to-day, but in general much lower than top prices of 
the season, to the disgust of producers who did not sell. 
Twenty-seven grain cargoes have cleared this month and 
three ships are waiting papers, with 33 in the stock loading 
list. (General business is less active, as the close of the year 
approaches. but retail trade is good and values are steady, 
expecting a decline of 1} cts. in parafine candles, and 3 cts. 
in turpentine and a slight advance in leather. A cargo of 
Peruvian sugar, 930 tons, is the first in several years. The 
output of beet sugar will be the largest ever reported, and 
the big new refinery at Crockett will start in February 
with strong backing. A shipment of £275,000 in gold left 
Sidney on the 23d for San Francisco, making $10,903,550 
in the last four months. 

Louisville.—Stove manufacturers and furniture dealers 
report increased sales and business, dealers in agricultural] 
implements are encouraged by the outlook, but banks, 
while reporting improvement over last year, do not find 
business satisfactory, as the demand for money is moderate. 
Retail trade shows Improvement. 

Little Rock.—Jobbing trade is fair with collections 
satisfactory. Retail trade is fair with money supply ample, 

Atlanta.—In nearly all lines trade is only fair and col- 
lections slow. 

New Orleans.—Trade is resuming its usual propor- 
tions, though in volume behind last year’s. Crops are 
moving more freely, with collections fair under the circum- 
stances. Retailers report an-appreciable increase in trade. 
Money is in good supply, with a fair demand for trade and 
crop purposes. Local securities are firm, with little trad- 
ing. Cotton receipts have been large, and arrivals of sugar 
are promptly absorbed. Grain for export is movingfreely. 


Charleston.—Trade and collections show improvement. 


j ized as a fixed policy of the banks. 





MONEY AND BANKS. 


Money Rates.—A feature of the week in the money market 
was the more general movement of funds from the interior. Cur- 
rency was received from neighboring cities which have been remit- 
ting to New York for two months, and there were receipts from banks 
in the Northwest and Middle West, some of which were probably the 
result of the hints of a reduction in the rate of interest on country 
deposits heard in the last few days, but which have not yet material- 
Much of the cash received be- 
longed to railroads and is sent here in advance of its payment for 
interest obligations because of the difficulty in putting it out on call 


in the country markets. The week’s net receipts of all descriptions 
were $2,000,000. Loans on eall were made at from 1} to 2 per eent., 
the banks lending at both extremes. Foreiga bankers were in the 
time money market as lenders, and rates for contracts closed as 
follows: 2) @ 2} per cent. for 30 to 60 days, 3 @ 3} for 90 days to 
four months and 3} @3? for longer dates up to seven months, all on 
approved lines of collateral. Borrowing in connection with the Union 
Pacific operation having terminated for the present demand for time 
loans is light, and lenders are taking non-dividend collateral more 
freely than for some weeks. Banks report little business on time, 
except the renewal of loans maturing. No disturbance of the market 
resulted from the payment for the Union Pacific sinking fund bonds, 
though this made the Clearing House balances on Tuesday the 
largest on record. 


Ten leading commercial banks reported an average of 40045 per 
cent. of new loans this week in commercial channels, or about the 
same proportion as last shown. Rates were steady, as follows: 3}@ 
3¢ per cent. for best endorsed bills receivable at 60 to 90 days; 304} 
for high-grade single names at four to six months, and 44@54 for 
other good singles less well known. Demand continued active, nearly 
all the large banks being in the market, but offerings were restricted 
to small lines of dry goods commission names and notes of local 
manufacturers of specialties. The demand from the grocery trade 
disappeared, and paper made against stocks of tea was being quite 
largely paid off. 

Exchanges.—The foreign exchange market this week was dull 
and easy in tone, with no change of importance in rates from those 
last quoted. Near the close, however, it was believed by the market 
that there were signs of the sale of bills against the foreign interest 
in the Union Pacific syndicate, but the demand was so light that little 
of this exchange could be disposed of satisfactorily. The chief factor 
in the market was the ease of money here, as this resulted in an in- 
crease in the amount of reserve exchange held to about $8,500,000. It 
is believed by our bankers that a large amount of exchange is also 
held by banks of Chicago and some other cities. It was more difficult 
to sell bills for forward delivery for near cash prices, from which the 
market inferred that some important movements would soon be seen. 
London operations in stocks were not a factor in exchange. The re- 
lations between London and the Continental markets are of interest 
and are such that the shipments of gold from Paris to Berlin would 
cause no surprise. Berlin exchange is near the direct London gold 
point. At Vienna sterling is steady at above the gold point; but 
Russia is taking gold from both Paris and London. At all European 
markets Spanish exchange has declined to the lowest figures on 
record. Rates for the week were as follows: 

Sat. Mon. Tues. 
4.822 4.83 4.83 
4.854 4.854 4.854 
4.86 4.86 

953 953 
5.18 95.18} 


Thurs. Fri. 


Sterling. 60 days.. 
Sterling, sight.... 
Sterling, cables... 
Berlin, sight ..... | 
Paris. sight....... *5. 
*Less 1-16 per cent. 
The interior markets for New York exchange were further advanced 
as the western banks that control eastern balances were reluctant to 
sell at going rates, now that the turn in the currency movement has 
come. At Chicago business was done at an average of 60 cents per $1,000 
premium against 45 cents last week, with small offerings; St. Louis, 
dull aud nominally unchanged at par @ 25 cents per $1,000 premium ; 
Cincinnati, par for bank drafts, the same as last week, but with a nar- 
row market; Boston. par @ 5 cents per $1,000 discount, the same as 
last week; Philadelphia, par; Baltimore, par; Augusta and Savan- 
nah, buying 1-16 @ 2 per cent. discount, selling par @ 4 per cent. 
premium; San Francisco, sight 15 cents per $1,000 premium, tele- 
graphic 174 cents premium; New Orleans, firm at $1.25 per $1,000 
discount for commercial, and par for bank drafts, with promise of a 
more normal market; Buffalo, par; other points unchanged. 


Silvwexr.—Export buying of silver was large, averaging 400,000 
ounces by each fast steamer; and the smaller local demand was not 
reflected. London was inclined to advance its bids slightly on ac 
count of the negotiations in progress here for the establishment of a 
central selling agency for silver of all the large smelters, though bul- 
lion brokers are working against such an agreement. London con- 
tinued to complain that spot silver was scarce, and this was more 


noticeable on account of the buying for coinage into British dollars 
for the colonies. , The Indian price of silver has risen to a point per- 
mitting of purchases in London for shipment. The India Council in 
London asked tenders of £2,500,000 of bills on Bombay and Calcutta, 
and announced a further extension to December 8 of the period with- 
in which it will not grant allotments of Council bills. By that date 
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the Indian Government revenues will have increased. Prices for the 
week were as follows: 
Sat. Mon. Tues. Wed. Thurs. (Fri. 

London price .... 263d. 26.93d. 273d. 27d. 273d. 271d. 
New York price.. 57ic. 58$e. 583e. d8se. ao 588e. 

Bank Statements.—Last Saturday’s bank averages reflected 
the receipts of money from the interior: 

Week’s Changes. 

Loans....... eceee Ine. $4,853,200 
Deposits..........Ine. 7,785,600 
Circulation 43,300 
i 793,900 
2,4 795 ). 000 


Nov. 20, 97. 
$580,170,100 
643,117,400 
15,989,200 
103,650,200 
80,537,400 


Nov. 21, ’96. 
$4154.9652,000 
476,295,300 
20,331,900 
76,175,406 


Legal tenders 72.204,000 








Total reserve e. $3,589,500 $184, 187,600 $148,379,400 
Surplus reserve... Ine. 1.643.100 23,408,250 29,305,575 


The non-member clearing banks of New York and neighboring 
cities report loans of $60.090.500, a decrease of $141,400; deposits of 
$63,639,400, a decrease of $327,500; and total reserve of $17,495.500, a 
decrease of $384,800. 

Kreasury.—tThe latest Treasury statement of gold and silver 
coin and bullion on hand in excess of certificates outstanding, except 
on account of Treasury notes, compares as follows with those of 
earlier dates: Nov. 24. °97. Nov. 18, ’97. Nov. 25, ’96. 
Gold owned ........... $156,672.592 $156,153.625 $128,272,583 
Silver ‘ seseseecoes 4 eee 15,336,241 16,631,778 

Another shipment of $1,375,000 gold from Australia was advised 
this week, and it will be turned into the Treasury at San Francisco 
where another lot of about the same value will be deposited in a few 
days. The Treasury officials at Washington expect the free gold to 
reach 160 millions shortly. The total Treasury eash balance, includ- 
ing the Foe reserve, = ng 6 against $203,108.563 one week, 

The increase this week resulted from 
the Uni nion Pacific met nel nt. For the fiscal year to date the Treasury 
deficit is $46,397,434 against $39.266,215 in 1896, and $20,012,167 in 
1895. For November to date results follow : 

1897. 1896. 1895, 
$20,429,476 $19,561,361 $20,627,167 
2=,818,000 25,938,000 24,156,000 


en sine 
Expenditures 











Deficiency $8,388,524 
Foreign Finances.—Dealings in 

light, but money was harder than last wee ~ Call money closed in 

London at 2} per cent. and discounts at 3 per cent. for all dates. 


The Bank of England discount rate was unchanged at 3 per cent. ; 
the reserve being 49.70 per cent. against 48.29 last week. Conti- 
nental discounts were dull and firm. Gold bullion in London was 
steady. but declined to 176.80 per cent. in Buenos Ayres. 

Specic Movement.—Past week: Silver exports $881,103, im- 
ports $75.776: gold exports $30,505, imports $120,382. Since January 
Ist: Silver exports $41,445,603, imports $2,724,696; gold exports 

29,695,018, imports $13,494,057. 


$6,376,639 $3,525.83: 


securities abroad were 





— 
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PRODUCE MARKETS. 


The further advance of wheat to over a dollar for near-by options, 
and five or six cents higher for some grades of cash wheat of 
which the supply here is small, is the most encouraging feature of 
the week. Foreign needs are large and prices abroad advance, while 
the size of exports from this country is restricted by scarcity of 
freight room. There is less activity and some weakness in other 
cereals which is only a natural reaction from recent persistent 


advances. Cotton returned to the lowest point for some years on 
Saturday, and resists vigorous efforts by manipulators to advance, 
Coffee has reached the lowest price for Brazil grades since 1849, and 
the American supply exceeded a million bags for two days this week. 
Petroleum is more active but steady in price, while sugar lists are 
unchanged, although holders are slow in making offers. Meats 
fluctuate but little, the tendency being downward on account of 
heavier receipts at western cities than were expected. 


The closing quotations each day, for the more important commodi- 
ties, and corresponding figures for last year are given herewith: 


Sat. Mon. Tues. oa Thurs, 
96.87 97.00 97.62 98. 
97.12 97.87 
32.00 

31.75 

5.8L 

5.68 

67.00 

4.50 

8.25 


Fri. 
100.12 
100.37 
32.50 
32.00 
5.81 
d.72 
68.00 
4.45 

8.25 


Wheat, = ee en P 


Corn, No. 2, Mixed .... 
Dec.... 

Cotton, midds uplands 
Jan.. 

Petroleum. ...ce-cseeee 
Lard, Western......... 
Pork, mess. 
Live Hogs ....ccceccce 3.60 2.70 
Coffee, No. 7 Rio ...... 6.29 6.12 
The prives a yearago were: Wheat, 90. 255 ; corn, 29.37; cotton, 7.69 ; 
petroleum, 110.00; lard, 4.25; pork, 8.25; hogs, 3.60, and coffee, 10.00. 


Grain Movement.—Wheat comes forward heavily, while 
exports for five days exceed those of the previous full week and 
are more than double those of a yearago. The corn movement con- 
tinues large, and exports exceed last year’s, while flour shipments 
are 100,000 barrels larger than in either the previous week or the 
same week in 1896. 

In the following table is given the movement each day, with the 
week’s total, and similar figures for 1896. The total for the last 





four weeks is also given, with comparative figures for last year. 
The receipts of wheat at western cities since July 1, both ye urs, are 
appended, with the latest figures of Atlantic exports: 

WHEAT. FLOUR. Corn. 
Western Atlantic Atlantic Western 
Receipts. Exports. Exports. . Receipts. 
1,076,562 543.401 155,127 
1,191,551 313,033 23,872 
1,469,420 419,229 40,953 
1,059, 9LL 385,457 48,569 
1,071,000 626,000 30,000 











Atlantie 


i. ae 
Saturday.... 
Monday..... 
Tuesday .... 
Wednesday . 


492,000 
Thursday ... - 








Total ... 5,868,444 
Last year ... 3,109,747 
Four weeks. 27,072,104 9,214, 838 936,667 11,952 — f 
Last year ...17,906,635 4,087,614 811,127 10,985,265 8,466,246 

The total western receipts of wheat for the crop nats thus far 
amount to 110,244,675 bushels against 105,341,686 bushels during the 
previous year. Atlantic exports of wheat, including flour, this week, 
were 3,628,446 bushels against 3,237,344 last week, and 1,685,579 
bushels a year ago. 


W heat.—Much strength developed early this week and prices 
advanced steadily. The healthy demand from abroad made it diffi- 
cult to secure sufficient freight room, and there was considerable gain 
in quotations at Paris and Liverpool. Shipments from the Pacific 
Coast resumed and a considerable movement to South Africa is re- 
ported. Further reports of damage in Argentina stimulated this 
market, while an estimate that 75 per cent. of the crop in the three 
principal states had been marketed was a strong influence. The 
usual closing of contracts and profit taking before a holiday failed to 
disturb the strong position and the close on Wednesday night was the 
highest since the first of the month, while still further strength 
developed on Friday, and options exceeded a dollar. The various 
statistics published at the close of last week showed an increase of 
only 735,000 bushels in the American visible supply, while English 
stocks gained 2,121,000. 

E*lourw.—As usual quotations are slow to follow wheat in its ad- 
vance, so that little change appears in the general range of prices, 
although the tene is firm and holders confident. 

Jourm.—The remarkable strength shown by this cereal in recent 
weeks, when wheat prices were tending downward, is succeeded by a 
slight reaction just as wheat is advancing, so that the usual tendency 
of this grain to follow the lead of the principal breadstuff has been 
overcome for the present, and some individuality is shown. There 
appears no especial reason for the weakness, as crop conditions are 
unchanged and the cutward shipments are heavy. Last week’s 
statement of the amount on passage showed an increase of a million 
bushels, while the American visible supply exhibited some Jlecline. 

Provisions.—Much heavier receipts at Chicago than were 
estimated brought a small loss in prices, although changes in most 
pork products are slight. Live sheep average a trifle lower at 33.75, 
but beeves are unchanged. Milk is quoted lower at 3 cents to ship- 
pers, while other dairy products are steady. Poultry meets with the 
usual demand at this season, but excessive arrivals on Wednesday 
overstocked the market and depressed prices. 


Coffee.—Statements of crop conditions and movement in Brazil 
are all large, and speculation reached its bottom point here on Tues. 


day when the December option sold at 6.05, after a statement show- 
ing the American supply on Monday night to be 1,019,391 bags, far 
above any previous record. Spot Rio No.7 fell to 63, the lowest 
price since 1849. Mild grades shared the depression, and Cucuta 
sold at 8}, with Padang at 23}. The rival concerns in roasting again 
met each other’s cut and 9 cents is quoted, with 1 per cent discount 
for cash. 


Sugar.—Notwithstanding some shading of prices in London 
there is a firmness noticeable in this market, and sales of centrifugal 


at 32 are searce, with an inclination to hold for 4 ects. Nothing new 
appears in the market for refined, and list prices are unchan; ged, with 
a trifle more activity. 


Petroleum.—Speculation in crude certificates at the Consoli 
dated Exchange is fairly active, but prices keep within small ranges. 


Shipments from the fields are increasing, and runs decline somewhat, 
so that it is estimated stocks will decrease half a million barrels dur- 
ing the month. Refined oil is unchanged at former rates. 


Cotton.—No change has occurred, either in the outlook for the 
crop or the position of prices since Saturday, when middling uplands 
fell off a sixteenth to 5.81 with the aid of some estimates running as 


high as eleven million bales. Reports of frost are frequently received, 
and estimates of lighter receipts are circulated but fail to improve 
the situation. Statements of exports are really encouraging, amount. 
ing to 2,268,923 bales from September lst to November 23d, and 
foreign markets are a little firmer. with some improvement at the 
mills. The latest figures of visible supply are as follows: 


InU.S. Abroad& Afloat. Total. 

1897, Nov. 19.... 1,503,613 1,523,000 3,021,613 
1896 ‘ 20.... 1,683,641 1,558,000 3,241,641 
1895 “ 21.... 1,452,387 1,821,000 3,273,387 281,038 
1894 ‘6 22.... 1,591,157 1,915,000 3,506, 157 501,809 

On Nov. 19th 4,446,943 bales had come into sight against 4,183,940 
last year, and 3,249,870 in 1895. Since that date port receipts have 
been 409,484 bales against 298,716 in 1896, and 199,533 two years ago. 
Takings by northern spinners to Noy. 19th were 704,719 agains? 

597,178 last year, and 617,527 in 1895. 


2,287,122 
901,112 


298,521 
174,326 


2,912,419 
2,282,737 


2,318,747 
2,024,560 
9,328,788 


Ine. Nov. 
734,998 
493,787 
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THE LNDUSTRIES. 


At this season production does not naturally increase, but usually 
diminishes considerably until after the opening of a new year. 
While there is little sign of further increase this year, there is as yet 
scarcely any indication of the usual shrinkage because the works in 
most departments are filled with orders as yet unexecuted. Stoppages 
this year seem likely to be fewer and briefer than usual because of 
the urgency of customers for products ordered. One important in- 
dustry, the window glass manufacture, remains in suspended anima- 
tion because employers and workers have disagreed, the Glass 
Manufacturers’ Association having proposed restoration of the wages 
of 1892, but as prices have advanced twice since July and are now 25 
per cent higher than in 1892, the workers have refused. An ad- 
vance of 20 per cent. to furnace and limestone workers of the 
Mahoning Valley is announced, and one of ten per cent. to iron 
miners in Michigan. 

Kron and Steel.—With the usual winter inactivity and enorm- 
ous production many of the most sanguine about the coming year 
look for cheaper pig, and the general disposition to wait for lower prices 
has caused a declire in Bessemer to $10.15, and in Grey Forge to $9.25 
at Pittsburg, though Chicago prices are very firm and eastern quota- 
tions notlower. Billets are quoted at $15 or even lower at Pittsburg, 
with little disposition to buy. As the time approaches for annual re- 
pairs and renewal stoppages are expected, but most works have 
enough orders for the year and many orders for months beyond. 
The demand for bars is generally reduced, and the markets are weaker, 
with 95 cents quoted at Pittsburg. But at Chicago the demand is 
large especially for agricultural and railway manufacturing, and sales 
of 10,000 tons are reported, iron being steadily preferred to soft steel. 

Large orders for rails are reported by the New York Central and 
other eastern roads, with considerable business at the West and no 
visible change in prices. The large contracts for ship plates are not 
yet placed, but there is better inquiry generally and deliveries are 
not promised at Pittsburg for some weeks ahead, while heavy orders 
are still waiting at Chicago because the mills cannot promise early 
delivery. The demand for sheets is better. A combination of wire, 
wire nail and wire rod manufacturers seems near as all the works in 
the country are said to have been represented at a meeting here this 
week, and nearly all have agreed upon a price for outright purchase 
of their plants, two-thirds payment in cash and a third in stocks of a 
new company. The combination if effected would consume 100,000 
tons steel per month, it is stated, which would give it large advantages 
in buying, though it is also intended to purchase an important steel 
making plant. 

Coke.—The output of the Connelsville region was 151,921 tons for 
the week, with 14,942 ovens at work, and coke of prime quality sells 
for $1.75 for the rest of the year, though outside coke is sold at $1.60. 

Minor Wetals.—tTin is slightly higher at 13.80 cts., with very 
fair consumption for the season. Movements in copper have been 
moderate, with Lake at 10$ to 10} cts. Lead is a shade stronger at 
3.85 cts. Spelter has again declined to 3.90 or even lower at Pitts- 
burg. The tin plate works have orders for the rest of the year and 
some far beyond, but the latest quotation is $3.10 for full weight 
Bessemer. 

The Coal Trade.—Colder weather enabled the sales’ agents 
of the coal roads to advance stove size in New York harbor to $4.15 
per ton for the best quality, or only 20 cents below the official circular 
nominally in force. Demand was slightly better owing to a larger 
retail distribution of coal. It is the opinion of the conservative men 
in the trade that the production of anthracite is now abont 850,000 
tons per week, which is probably about the current consumption. 
Difficulty is said to have been experienced in getting certain interests 
in the trade to agree to the restriction of output, but there is likely 
to be no departure from the agreement by the New York companies 
at present. 

WV ool.—The sales for the past week would have been exceptionally 
small but for some heavy transactions in Australian by houses in 
Boston, amounting to 2,437,500 lbs., more than a third of the sales at 
all markets for the week. It is said that the larger part of this wool 
was purchased by manufacturers, but that there was some speculative 
buying, and as to the price nothing more definite is stated than 30 to 374 
ets. It is presumed that concessions were made to secure large sales. 

Published quotations now show a somewhat general reduction 
in prices since November Ist, in many grades 1 ct. per Ib., and in 
others } ct., perhaps averaging nearly half a cent. The consumption 
decreases a little with the stoppage of some looms, and the manufac- 
turers are the less disposed to buy at current prices as there is yet 
lacking such demand for goods as to indicate that higher prices can 
be obtained for them. Distribution has been increased by colder 
weather but as yet not enough to make the outlook clear as to goods. 

Boots and Shoes.—The shipments from Boston, as given 
weekly by the Shoe & Leather Reporter, have amounted for the past 
four weeks to 325,050 cases against 250,992 last year, 235,013 in 1895, 
991,912 in 1894, and 242,382 in 1892. Thus there is a gain of 30 per 
cent. over last year and 34 per cent. over 1892. The shipments for 
the year to date have been not only the largest ever known but 10.3 
per cent. larger than 1893. The demand is increasing, with almost 
universal demand for immediate delivery, on the ground that stocks 





are reduced by larger sales than were anticipated. Most manu- | 





facturers have enough orders until February, and while there is 
somewhat less resistance to higher prices, most traders object that 
the retailers will not pay any advance, and they are therefore obliged 
to defer orders unless they can get what they need at old prices. 
Leather.—Manufacturers are buying only for immediate needs, 
and some cutters have stopped for a time. Trading is accordingly 
very small, though increased inquiries are seen for grain leather. 
Hides.—There has been slightly more demand in some quarters 
in the Chicago market without appreciable change in prices. 
Sugar Refining.—The closing of a large establishment with 
1,000 hands at Jersey City because of higher rates demanded for 


water is presumably oniy a transfer of the work to some other estab- 
tishment controlled by the same company. 


Dry Goods.—The past week’s business has brought very little 
to the surface in the way of new feature. In some quarters the 
number of orders coming forward have shown an increase but buyers 
are still as a rule confining their purchases to small quantities of all 
staple and strictly seasonable lines of cotton goods, and have done 
just as little in woolen goods as of late. The southern markets re 
lieved from quarantine restrictions are now doing a very fair trade 
and have been the chief contributors of the orders coming forward. 
Other sections have bought moderately of specialties for spring, but 
have done little for immediate delivery. The general tone of the 
cotton goods division is without improvement. Prices can hardly be 
called lower than a week ago but there is so much irregularity that it is 
difficult to form a good idea of values. Sellers are not forcing goods 
out but they are very easy to deal with. There has been no giving 
way in the woolen goods division despite slow sales. Linens are 
steady but dull. Silks are in fair request for spring and firm. 


Hosiery and underwear are dull at unchanged prices and carpets 
irregular. 


Cotton Goods.—Business in brown sheetings and drills has 
been dull on both home and export account. The market is easy to 
operate in and prices show much irregularity in all weights. Brown 
osnaburgs and ducks also inactive and irregular. Buyers are waiting 
for lower quotations by agents on bleached cottons, and meanwhile 
confine their purchases to as small quantities as possible. Jobbers’ 
prices on bleached are very irregular. Wide sheetings are slow of 
sale and tending in favor of buyers. Cotton flannels and blankets 
are slow and featureless. Sales of denims are limited but prices are 
unchanged. Other coarse colored cottons are inactive and in favor of 
buyers, with kid finished eambriecs slow of sale and weak. At the 
close the following are approximate quotations: Standard sheetings 
4ic. to 43c., 3 yards 4ic. to 43c., 4 yards 33¢. to 3je. Bleached shirt- 
ings 4-4 6ie. to 6fc. for leading tickets; 64 squares 33c. to 3ic. Kid 
finished cambrics 64 squares 2jc. to 3e. 

Print cloths have been idle in regulars all the week, and the quotation 
remains unchanged af 2 5-16, with odds in moderate request. Stocks 
at Fall River 1,521,000 pieces, and at Providence 440,000 pieces. 
Prints have been in irregular demand, fancies slow, shirting and 
indigo blue prints in fair request. Merrimack indigo blues were 
reduced to 4ic. Staple ginghams are inactive and easy. and dress 
and fine ginghams in fair demand for spring. 

Woolen Goods.—The colder weather of the past week has 
stimulated business in winter garments with retailers, but has not as 
yet had any effect on the demand at first hands for piece goods. 
Business in men’s wear, woolen and worsted fabrics has thus ruled 
decidedly slow again in both staple and fancy lines. Agents still 
maintain generally a confident attitude, but taere are some who show 
a little anxiety over the delay in appearance of supplementary busi- 
ness, and would welcome any orders coming forward on basis of 
present prices. Satinets are in moderate request, with cotton warp 
cassimeres quiet. Overcoatings are selling very quietly just now, 
and kerseys are still irregular. The cloaking demand is very small 
and the market barely steady. Dress goods are firm but quiet. Flan- 
nels and blankets featureless. 

The Varn Market.—There has been a fair amount of busi- 
ness reported in American cotton yarns, particularly in the finer 
numbers, and prices are steady for quick deliveries. Egyptian yarns 
are quietly steady. Woolen and worsted yarns firm, with moderate 
sales. Linen yarns quiet, and jute yarns dull at previous pricee. 


> 4. 
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FAILURES AND DEFAULTS. 


Failures.—lIn the United States failures for the week are 236 
and in Canada 25, total 261 against 299 last week, 315 the preceding 
week, and 338 the corresponding week last year, of which 300 were in 
the United States and 38 in Canada. In the following table is given 
the total number of failures reported by sections this week, the two 
preceding weeks, and for the corresponding week last year : 

Nov. 25,’97. Nov. 18, ’97. Nov. 11, ’97. Nov. 26, 96, 
Over Over Over Over 
$5,000 Total $5,000 Total. $5,000 Total 5.000 Total 

14 71 21 104 21 102 a 120 

] 


91 
72 
17 





East ...ccce 
South ...... 
West cece 84 
Pacific ..... 1 
U. S...ccce 40 300 
Canada..... 1 38 

The following shows by sections the liabilities thus far reported of 
firms failing during the week ending Nov. 18, and also the first two 
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weeks of November. The liabilities are separately given of failures in 
manufacturing, in trading and in other failures, uot including those 
of banks and railroads: 


Week ending November 18. 


Total. Mnfg. Trading. 
$856,387 $508,561 $332,826 

422,367 16,450 405,917 
1,683,398 1,384,244 284,129 


2,962,152 $1,909,255 $1,022,872 
215,570 30,600 184,970 
Two weeks ending November 11. 
Total. Mnfg. Trading. 
$1,820,299 $499,938 $1,143,371 
1,732,232 435,767 1,291,465 
2,373,630 1,063,441 748,805 
$5,926,181 $1,999, 146 $3,183,641 
506,832 99,065 405,894 


—>>4 


GENERAL NEWS. 


Bank Exchanges for the week at thirteen chief cities in the 
United States outside New York are $334,247,882, 6.7 per cent. over 
last year and 11.4 per cent. below 1892. The loss compared with 1892 
is chiefly at Boston, Philadelphia, Cincinnati and San Francisco. At 
New York large payments on account of the Union Pacific reorganiza- 
tion swelled exchanges considerably, and they were in excess of both 
years. The loss for the month to date compared with 1892 at all cities 
reporting is 2.1 percent. The figures for the week and average daily 
for three months follow: 

Five days, 

Nov. 25, ’97. 
$78,900,920 
56,537,416 
14,824,106 
14,376,065 
10,207,300 
5,448,994 
84,279,214 
10,030,204 
23,962,803 
9,423,039 
5,794,838 


No. 
104 
68 
87 


Other. 
$15,000 


15,025 


$30,025 


Other. 
$176,990 
5,000 
561,404 





$743,394 
1,873 


Per 
Cent. 
— 25.5 
—14.2 
-+-16.6 


Per Five days, 
Cent. Nov. 24, ’92. 
— 4.7 $105.901,195 
65,915.850 
12,713,623 
13,984,783 2.8 
12,757,600 —20.0 
5,722,849 4. 
87,237,283 
9,284,994 
22,264,849 
8,973,888 
7,122,696 
12,879,720 
12,478,005 


$377, 238,335 
628,108,929 


+-13.2 $1,005,347,264 
211,012,700 


Five days, 
Nov. 26, ’96. 
$82,814,551 
58,202,251 
12,235,409 
11,847,172 
9,849,600 
4,557,152 
71,812,420 
7,706,941 
21,008,256 
9.345,768 
4,444,768 
7,829,054 
11,581,302 


$313,234,674 
546,002,858 


$859, 237,532 
185,108,000 


Boston 
Philadelphia. 
Baltimore ... 
Pittsburg.... 
Cincinnati... 
Cleveland ... 
Chicago 
Minneapolis . 
St. Louis .... 
Kansas City . 
Louisville ... 
New Orleans 8,500,000 
SanFrancisco 11,962,983 


Total. .....$334,247,882 
New York... 638,320,657 


Total all. $972,568,539 
Average daily : 
Nov. to date. 206,686,000 12 
October 198,496,000 153,305,000 190,056,000 
September .. 206,364,000 134,859,000 176,327,000 

Foreign Trade.—The following table gives the value of ex_ 
ports from this port for the week ending Nov. 22, and imports for the 
week ending Nov. 19, with corresponding movements in 1896 and also 
the last three weeks, with the total for the year thus far, and similar 
Exports. Imports. 


+ | 
bo bo 


99 = = Fe 


be CD et be 


-. PSS? 
G0 St 190 NO 


+++ 


|1+++| | 


st 


CO PORK POOWNO 


jt aooowoe 


+ 











bend 
band ped 
=> 


+] 








| 
“IPD oC 
Cope te 


rbd 


figures for 1596: 











1896. 
$7,721,265 
26,487,861 

349,914,507 


1897. 
Week ..... .... $10,041.468 
Three weeks... 24,867,052 
Wear ..cccoccce 360,006,982 


1896. 
$9,115,836 
25,145,212 


18! ie 
$5,609,361 
23,230,929 
433,302,361 407,665,684 

The movement abroad of merchandise has taken a most satisfactory 
bound upwards, exceeding ten millions for the third week of Novem- 
ber. after hovering around seven millions for the three preceding 


wee With the exception of the third week of October this is the 


best record in five months, and, in comparison with the same week 
last vear. an increase of $2,320,203 is noticed. Imports also show a 
noteworthy change, amounting to but half those of the previous 
sweek and showing a loss of $3,506,475 from the movement a year ago. 
Two millions of this is due to the lower price and smaller quantity of 
coffee, while smaller declines appear in dry goods, sugar and tea, 
india rubber being the only article showing any considerable gain. 
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STOCKS AND RAILROADS. 


® tocks.—Transactions in the stock market this week were on a 
small scale. but the undertone was not less firm than last week. 
Advances in some of the usually inactive specialties were large and 
they helped to sustain the general average. In the latter part of the 
week dulness resulted from the holiday intervening, but there was 
only a moderate amount of stock for sale in any direction. Consoli- 
dated Gas was weaker on account of the delay in the consummation 
of the deal for a union of the New York gas companies, but this had 
less effect upon the market. Selling of Gas was offset by the sbarp 
advance in Metropolitan Street Railway stock, which was based upon 
the reported large gain in earnings and the belief that the business of 
the system may further expand with the completion of the electrical 
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Nov. 


equipment of some of the branches, on which work is now in progress. 
Manhattan improved in sympathy, though there was nothing to con- 
firm the speculative rumor of an impending alliance between the two 
systems. The net returns of some of the Granger roads for October 
are expected to show only moderate increases, but the effect of this 
upon the speculation was lessened by the gross returns for the third 
week of November. St. Paul showed a gain of $109,000 for the week 
on a business of $770,000, and Rock Island was bought on the 
prospect of early action on the refunding plan prepared by the 
company’s counsel. A syndicate has agreed to take at a fair price a 
sufficient block of the proposed new 4 per cent. bonds to retire high- 
rate bonds coming due or which may be called at an agreed price 
before their maturity. London did little here this week, though its 
prices were almost constantly a shade below the New York parity. 


The following table gives the closing prices each day for the ten 
most active stocks, and also the average for sixty securities and for 
fourteen trust stocks, with total number of shares sold each day. In 
the first column will be found the closing prices of last year for 
comparison: 1896. Sat. Tues. Wed. Thurs. Fri. 

86.00 84.37 83.12 84.25 

93.25 93.50 93.87 

92.00 92.25 

120.75 120.75 
86.87 87.25 

54.62 54.62 

21.12 21.00 

81.12 80.75 

132.00 131.62 
93.25 93.50 


93.12 
92.00 
121.12 
86.62 
54.37 
20.62 
81.00 
130.75 
91.37 


Rock Island.... 

SS 
Reading 

Tobacco 

Sugar ......... 110.75 
| ae teens Carne 


54.50 
20.87 
81.00 
131.50 
93.37 


133.25 
92.62 
48.01 54.38 54.25 54.29 54.21 54.35 

---- 50.98 60.78 60.57 60.42 60.12 60.43 

TotalSales .. 88,106 62,208 183,174 161,879 158,326 175,000 
Bonds.—The railroad bond market was inactive but strong. 

Demand was chiefly for issues bearing 4 per cent. interest, and in 

such there was some speculative buying. Inactivity in high-priced 

investment bonds was chiefly due to the scarcity of such material 

for the market to work upon. State and city issues were dull and 

firm, and Governments were well bought at about top prices. 
Railroad Earnings.—Gross earnings of all roads in the 

United States for November to date are $19,070,563, 19.0 per cent. 

over last year and 3.5 per cent. over 1892. The gain over last year 

has cecasioned some comment. Earnings in November, 1896, were 
further reduced than for November in any year since 1893. Practically 
the same roads as now report for November reported earnings last 

year 12.2 per cent. below 1892; in 1895 2.4 per cent. below 1892; 

in 1894 9.3 per cent. below 1892, and in 1893 6.1 per cent. below 

1892. ‘Traffic of the Columbian Exposition maintained earnings 

pretty well in the fall of 1893. The year 1894 was the disastrous 

year, yet earnings in November, 1896, were considerably below 1894. 

The gain this year over last is mainly on western, southwest and 

Pacific roads. Compared with 1892 little change from preceding 

statements appears. Below earnings of roads reporting are classified 

according to location of roads or principal class of traffic. Figures this 

year are printed with percentages compared with last year and 1892; 


Average 60 .... 
‘i 1 


November.-——~— 


a October. ———~ 


oo 


1897. 

$13,635,335 
2,645,106 
10,911,273 
8,292,110 
8,873,784 
8,053,479 
7,648,906 
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Roads. 1897. 

Trunk lines. $2,570,005 
Other E’n.. 604,392 
Grangers... 2,836,538 
Other W’'n. 2.599.565 
Southern .. 3,618,068 
South W’n. 4,554,205 
Pacific ..... 2,287,790 
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$19,070,563 
1,812,000 
1,055,092 


$60,059,993 
2,744,000 
2,242,237 
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Canadian .. 
Mexican.... 
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Total all... $21,937,655 + 6.3 $65,046,230 +- 3.7 
Earnings of United States roads reporting for the three weeks of 
November are given below compared with last year: 
1897. 1896. 
75 roads, Ist week of Nov...... $7,878,106 $6,311,613 
69 roads, 2nd week of Nov..... 7,495,022 6,557,681 -+14.3 
38 roads, 3rd week of Nov 3,697,435 3,151,994 -+417.3 
Railroad Tonnage.—Eastbound shipments from Chicago 
for November to date are 145,038 tons aguinst 208,798 last year and 
185,254 in 1892. Thelossis mainly in grain. Loaded car movement 
at St. Louis and Indianapolis shows a large gain over last year. 
While the grain movement by rail to the East is reduced shipments 
of hides, dressed meats, provisions, produce and lumber are larger. 
Cotton is also moving more freely and tonnage of transcontinental 
freights very heavy. Below is compared eastbound movement from 
Chicago and loaded car movement at St. Louis and Indianapolis: 
Chicago Eastbound. ——St. Louis————~ Indianapolis, 
Tons. Cars. Cars. 
1897. 1897. 1896. 
Oct. 30. 58,722 36,295 31,445 
6. 50,667 ,6 ) 38,967 36,155 
37,835 


Nov. 13. 46,470 54,932 
Nov. 20. 47,901 65,640 61,818 39,250 33,163 


Per Cent. 
-+-24.8 


16,470 
17,919 
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Railroad News.—tThe Rock Island refunding plan is said to 
contemplate a new four per cent. bond. First mortgage six per cent. 
bonds, $12,500,000, due 1917, will be purchased at a premium calcu- 
lated at 4 per cent.; seven per cents for $5,000,000 mature November 
1899; collateral trust and debenture five per cents, aggregating $45,- 
212,000, may be redeemed any interest day at 105. 
est charge is now $3,360,600; by refunding the annual saving is 


estimated at $540,000. 
Receivers’ certificates for $100.000 have been 
ment for the Centralia and Chester. 


$10,000,000. 


The annual inter- 


authorized for equip- 
aggregate $395,000. 





Stock holders of the Duluth & Iron Range have voted to issue 
$7,000,000 additional capital stock for extensions, making the total] 


Interest on receivers’ certificates of Baltimore & Ohio will be paid 
December 1; but on bond issues default will be made. 
sues are Chicago division fives and terminals. 

It is reported that the Southern Pacific has purchased the Galves- 
ton, La Porte & Henderson for $1,000,000 four per cent. bonds. 
The road with branches is 62 miles. 


The chief is- 


Receivers’ certificates and debts 
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FINANCIAL. 


FINANCIAL. 





THE 


Central National Bank 


OF THE CITY OF NEW YORK. 
= $1,000,000 00 
506,745 62 


This Bank will be pleased to receive the accounts | 
of mercantile firms, individuals, banks and corpo- | 
rations. 

EDWIN LANGDON, President. 
Cc. S. YOUNG, Cashier. LEWIS S. LEE, Ass’t Cashier. 


Capital, 





Surplus and Profits, 








EXPORTERS AND IMPORTERS. 


FLINT, EDDY & CO., 


Export and Import Merchants, 
66-68 BROAD STREET, NEW YORK. 


Correspondents in all parts of the World, 








ecaege a4 
| 








TRAVEL. 


B.& O. 


ROYAL 
BLUE 


BEST LINE 


TO 


WASHINGTON, 
BALTIMORE, 
PHILADELPHIA, 
NEW YORK. 











| Ocean 





ALL TRAINS VIA WASHINGTON. 
De Potter’s First- 


O R i E N Class Excursions 


to Mediterranean, Egypt, Holy Land, Turkey, | 
Q@reece, sail in January and February. Also one | 
tothe Mediterranean, Italy, Riviera, France. | 
Inclusive cost. Superior escort. Unequalled ad. 
vantages. Pregrammes Free. Also Select 
Spring and Summer Exeursions for 1S9S, 

Established 1879. 

A. DE POTTER, d O U RS 


1466 Broadway, New York. 


N. WEEKES. ED. McCARTHY. A. H. PIERCE. 


WEEKES, McCARTHY & CO., 


BANKERS, 


GALVESTON, TEXAS. 


| Cincinnati, 


and Collections made on 
favorable terms. Foreign and Domestic Exchange 
bought and sola. Cable and Telegraphic Transters 
nade, and Commercial and Traveler’s Credits 

| furnishe “l, available in all parts of the world. 


Deposits received 
] 











TRAVEL. 


SAVANNAH LINE. 








Steamship Company ef Savannah, 
New York each Week: 
Wednesdays, 


N.E., 


Five Sailings from 
Mondays, Tuesdays, 
Saturday s. from Pier 34, 


Fridays and 
atooclock P.M. 


GREATLY REDUCED RATES TO 
NASHVILLE AND RETURN, 


account Tennessee Centennial Exposition 


Monthly schedules of sailings, rates, 
tions, ete., furnished on application, Low rates 
to = points South and Southwest. - 

Vrite M. C. HAMMOND, Agent, Pier 35, N.R., or 
General Eastern Agent, 317 broadway, New York. 
E. H. HINTON, E. K. BRYAN, Jk., 

‘rathe Manager, Gen’) East’n Agent, 
Savannah, Ga. 317 Broadway, New York, 


FRISCO LINE. 
ST, LOUIS & SAN FRANCISCO RAR, C0, 


Through Pullman Car Route. 
H Springfield, Mo.; Carthage, Mo.; 
St. Louis to Joplin, Mo.; Pittsburg, Kans.; 
Wichita, Kan.; Fort Smith, Ark.; Paris, Tex.; 


Dallas, Tex.; San Antonio, Tex.; Houston, Tex.; 
Galveston, Tex. 

ALL TRAINS VESTIBULED. 
S. B. FRANKLIN, GEO. T. NICHOLSON, 


Gen‘! East’n Age Gen’! Pass’gr Age nt, 
385 Broadw 4 ‘New York. St. Louis, Mo. 





SPECIAL NOTICES. 


Telephone Call, 132 Spring. 








DIVIDENDS. 





Winslow, Lanier 


| American Cotton Oil 


reserva: | Rs Randolph County, Ind., 





JAS. M. FITZGERALD. 
PAPER WAREHOUSE, 


BOOK, NEWS, 


| GEO. G. 
-| JAMES A. eee 2, 
| W) 


MANILLA AND COLORED 


Binders’ Album Boards and Building 


Papers a Specialty. 
3 & 415 WEST BROADWAY, 


268 & 269 WEST ST.. NEW YORK, 


, PACKER AND DEALER IN PAPER STOCK, 


& Co... 

17 Nassau St., N. Y¥. City. 

THE INTEREST AND DIVIDENDS ON THE 

Ae te ING iT AND STOCKS ARE 

AYABLE AT OUR BAN KING-HOU SE ON 

AND AFTER DECEMBER IST, 1807 
Co., Div idend 


Ind., Court House 5s. 
Richmond and Ft. Wayne Ry. Co. 
First Mortgage 7s. 
Cleveland and Pittsburg Ry. Co., Quarterly Divi- 
dend 1%; per cent 
Decatur County, Ind. . Annual 5s. 
Dunkirk. Ind., Street ieaproveme nt 63. 
Evansville, Ind., School : 
Grant County, Ind,, Gr avei Road 6s. 
Montpelier, Ind., Town 6s. 
Marion County, Ind., County 5s. 
| Pueblo, Col., Munic ip: 11 6s. 
| Pendleton, Ind., School 6s, 
= » we be ayne and Chicago Ry. 
ves ‘s F: Second Mortgave 7s, Series M. 
We e ~ L a ette, link. Water Works Co. 6s, 
December 3d. 
Jonesboro, Ind., Main St. Lmprovement 5s. 
December 4th. 
Greenfield, Ind., Improvement Bonds. 
December 7th. 
Greenfield, Ind., City 6s, Series No. 2. 
Deee mbe r 10th. 
Pueblo, Col., Refunding Water ts. 
December 15th. 
Whitley County, Ind., ¢ ‘ourt House 53, 
kecoetmm ber Voth. 
Greentield, Ind., lmprovement Bonds. 
. cember 30th. 
Refunding 4s, Series C 
Gravel Roast os. 


3 per cent. 
Preferred Stock. 
Blackford County, 


Co. First Mort- 


Way 


Indianapolis, Ind., 








Office e of 
e Board of Dire 
AMERICAN EXPRESS C ‘Oo i PANY, 
Broadway, 
new YORK, November 10, 1897. 
The Board of Directors of this Company has this 
day declared a dividend of Three Dollars ($3) per 
— payable on and after the third day of January 


The transfer books will be closed on the 4th day 
of December at 12 o’clock M., and reopened on the 
4th day of January, 18938. 

By order of the Board. 

HAS. G. CLARK, Treasurer. 





OFFICE SOUTHERN PACIFIC COMPANY. 
23 BROAD ST. (Mills Building). 
Coupons due December 1, 1897, from the follow- 
ing bonds will be paid at this office on and after 
that date: Galveston, Harrisburg and San Antonio, 
Eastern Division, Second Mortgage 7 per cent. 
N. T. SMITH, Treasurer. 








FINANCIAL. 
THE 


Chemical National Bank 


OF NEW YORK, 
ESTABLISHED 1824. 


“Bint | = $7,500,000 





| Se G. WILLIAMS, President. 


WM. J. QUINLAN, Jr., Cashier, 


DIRECTORS, 
WILLIAMS. FREDERIC W. STEVENS, 
ROBERT GOELET. 
J. QUINLAN, JR. 





UNION TRUST CO, 


DETROIT, MICH. 


Capital, $500,000, 


All Paid In, 


D. M. Ferry, Pres. ELLWOOD T. HAncz, Sec’y, 
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FINANCIAL. 


FINANCIAL. 








Brown Brothers & Co. 


PHILA. NEW YORK, BOSTON. 


Alex. Brown & Sons, Baltimore. 
CONNECTED BY PRIVATE WIRES. 
Members N. Y., Phila. and Baltimore Stock Exch’s 

We buy and sell all first-class In- 


vestment Securities on commission. 


We receive accounts of cong | Secur ities. 
Bankers, Corporations, Firms a1 


Individuals, on favor: able terms, sai make collec- 
tion of drafts drawn abroad on all points in the 
United States and Canada, and of drafts drawn in 
the United States on foreign countries, including 
South — 
Ve also buy and sell Bills of Exchange 
— S on, and make cable transfers to all points ; 
also make collections and issue Commer- 
Credit. 


cial and Travelers’ Credits, available in 
Brown, Shipley & Co., London. 


al] parts of the world. 


JNO. C. LATHAM, JR., 
Member N. ¥. Stock Exchange. 


LATHAM, ALEXANDER & Co. 


BANKERS, 
16 & 18 WALL STREET, NEW YORK. 


ee 


R. J KIMBALL & C0. 


ESTABLISHED 1865. 
BANKERS ano BROKERS, 
16 BROAD ST., NEW YORK. 


Thirty years membership in 
The New York Stock Exchange. 


: KEAN, VAN CORTLANDT & Ul), 


BANKERS, 





CHAS. FRASER. 





88 Wall Street, 


INVESTMENT SECURITIES. 





SPECIAL NOTICES. 








EVERY POINT 
A GOOD POINT 


IN THE 


NEW MODELS 


OF THE 


Remington 


Standard 
Typewriter. 





Good in Every Part, 
Good for Every Purpose, 
Does Good Work and 
Does It a Good Long Time. 





WYCKOFF, SEAMANS & BENEDICT, 


827 BROADWAY, NEW YORK. 


Investment | 


New York. | 





FIRST NATIONAL BANK, 


| 

2 OF CHICAGO. 
Capital, $3,000,000 
2,000,000 


| Foreign Exchange, Bonds. Accounts of Merchants, 
Corporations, Banks and Bankers solicited. 


| Surplus, 








THE 


National Shoe & Leather Bank 


OF THE CITY OF NEW YORK, 


271 Broadway, cor. Chambers Street, 
Capital, $1,000,000. 


JOHN M. CRANE, Pres’t. JOHN A. HILTNER, Vice-Pres’t. 
JOHN 1. COLE, Cashier 


DIRECTORS. 
JOHN M. CRANE, President. 
THOMAS RUSSELL, of the Clark Mile-End Spvo! Cotton Co. 
THEODORE M. IVES, of the Willimantic Linen Co. 
JOSEPH 8S. STOUT, Stout & Co., Bankers 
ALONZU SLOTE, of Tredwell & Slote. 
JOHN k. HEGEMAN, President of the Metropolitan Life Insurance Ca, 
JOHN A. HILTNER, Vice-President. 
HALEY FISKE, Vice-President of the Metropolitan Life Insurance Co. 
WILLIAM C. HORN, President of Koch, Sons & Co. 
FRANCIS B. GRIFFIN, of C. E. Jennings & Co., Jennings & Griffin Mfz 
JOHN A. McCALL, President of the New York Life Insurance Co. 
SILAS B. DUTCHER, President of the Hamilton Trust Co., Brooklyn. 


. Co 


ACCOUNTS SOLICITED. 








INSURANCE. 











2 Ee = 


American Credit-Indemnity (0, 
of New ork, 
S. M. PHELAN, President, 


Guarantees against Excessive Loss from 
Insolvent Debtors. 


Our Entire C "> il ($200,000) Invested in 
U.S. Government Bonds. 


Losses paid to July Sist, 1897, 
$188,548.92. 


Nothing is more certain than the 
unexpected. 


Our Bonds afford protection from the eflects 
of unexpected and unusual losses, 


[a> Special Deposit of $100,000 United States 
Government Bonds with the New York State 
Insurance Department to secure all hold- 
ers of policies of this Company. 


Equitable Building, 


ST. LOUIS, Mo. 


MUTCAL RESERVE FUND LIFE ASSOCIATION. 


INCORPORATED, 


FREDERICK ; BUR NEAM, PRESIDENT. 


Death Claims oe since Or - rs over 
000,000. 
BA ‘000. Assets, $5,750,000. 
t Surplus, $4,030,000. 
Home Office 
Mutual Reserve Bldg, ¢ 305-307-309 Broadway,N.Y. 


309 Broadway, 


NEW YORK CITY. 





eum, 
e 





GIBSON & WESSON, 


GENERAL 


Insurance Agents and Brokers, 
67 & 59 WILLIAM STREET, NEW YORK, 





Correspondence Solicited, 





| 


FINANCIAL. 


FIRST NATIONAL BANK 


OF MILWAUKEE, 
CAPITAL, $1,000,000. 





Transact a General Banking and Foreign 
Exchange Business. 


OFFICERS. 

OW, President. IF. J. ned Ca shier 

LOW; Vice-Prest. ‘T. E. CA A sst- Ca: sh. 
F. E. KRUEGER, 2d Asst-Cash 

wg the 

an te Gal C. F, PFISTER, 
RED. T.GOLL, F. VOGEL jr. 
W M. BIGE LOW. E. MARINER 


H,. H. CAMP, 
B. K. MILLER, 
F.G. BIGELOW, 











FOREIGN BANKS. 


MARTIN'S BANK (Limrep) 


LONDON, ENGLAND. 
CAPITAL SUBSCRIBED, 
CAPITAL PAID UP, 
SURPLUS, 





$4,860,000 
2,430,000 
335,817 


@ $4.86 — £1. 


Foreign Exchange and General Banking Business. 











“SPECIAL NOTICES. 


GARNER & CO.,, 


NEW YORK, U.S.A. 


PRINTED DRESS COTTONS 


(Of Various Grades and Widths, 





WORLD’S FAIR MEDALS. 


CHICAGO. NEW ORLEANS. PARIS 





GUNS, BICYCLES, 
AMMUNITION, RIFLES, PISTOLS, 
GYMNASIUM GOODS 


AND 


SPORTING Goowpws 


OF EVERY DESCRIPTION, 


E. (, MEACHAM ARMS €0,, 


ST. LOUIS, Mo. 





TneCrawiord Manufacturing Co, 
FACTORY & MAIN OFFICES: 
Hagerstown, Maryland. 


CRAWFORD BICYCLES. 


BALTIMORE. 
CHICAGO. 


NEW YORK. 
ST. LOUIS. 





DEAN’S PATENT : 
ARDENTER MUSTARD 


The Finest Mustard Manufactured on this 
or the European Continent, 


Also Manufacturers of D.& S. LICORICE 
861 & 8363 WASHINGTON ST., NEW YORK, 














